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AVI-TECH ELECTRONICS LIMITED 

19A Serangoon North Avenue 5 Singapore 554859 

Tel: (65) 6482 6168 Fax: (65) 6482 6123 

Website: http://www.avi-tech.com.sg 

 

FOR IMMEDIATE RELEASE 

 

AVI-TECH ELECTRONICS’ IPO 14.60 times subscribed 

 

Singapore, 24 July 2007 – Avi-Tech Electronics Limited (”Avi-Tech”), one of the region’s leading 

‘one-stop’ total Burn-In solutions provider to the semiconductor industry, is pleased to announce 

that its initial public offering (“IPO”) has been well received, attracting strong response for both 

the public and placement tranches.  

 

Based on the total Invitation size of 88,000,000 new shares and the total valid applications 

received, the Invitation was approximately 14.60 times subscribed.  

  

In connection with its listing on the Singapore Exchange Securities Trading Limited (the 

“SGX-ST”), Avi-Tech offered 88,000,000 new shares at S$0.33 each which comprised a public 

tranche of approximately 3,000,000 shares and a placement tranche of approximately 

85,000,000 shares. The placement tranche included 200,000 internet placement shares offered 

through the internet website www.ePublicOffer.com, and 8,800,000 reserved shares set aside for 

Non-Executive Directors, employees, suppliers, business associates and others who have 

contributed to the success of Avi-Tech. The Invitation represents approximately 25.1% of the 

enlarged share capital of 350,400,096 shares. 

 

At the close of the public offer at 12 noon on Monday, 23 July 2007, there were 21,741 valid 

applications for the enlarged 3,805,000 Offer Shares (comprising 3,000,000 Offer Shares, 

780,000 Placement Shares and 25,000 Reserved Shares) available to the public for 

subscription. Total application monies received for the public offer tranche amounted to 

approximately S$396.32 million.  
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The Placement Shares had garnered strong indicative demand from a number of institutional 

clients and other strategic investors. Commerzbank (South East Asia) Ltd, Emirates Tarian Asset 

Management Pte Ltd and Black River Asset Management (Asia) Pte. Ltd. have collectively 

subscribed for an aggregate of approximately 18.4 million Placement Shares, representing 

approximately 20.9% of the total Invitation Shares offered. 

 

Mr E.H. Lim, Chief Executive Officer of Avi-Tech, said, “The strong response to our IPO for both 

the public and placement tranches is a recognition of our investment merits based on our 

business fundamentals and future plans.  We welcome our new shareholders of Avi-Tech and 

look forward to working for them to ensure the continued success of Avi-Tech.” 

 

The increasing demand for semiconductor devices and continued outsourcing trend of Burn-In 

services by semiconductor manufacturers augurs well for Avi-Tech’s business prospects. 

Furthermore, in the face of more complex semiconductor devices, there will be a higher demand 

for High Power Burn-in systems for the Burn-In and test of such complex semiconductor devices, 

for which Avi-Tech currently occupies a niche position as a service provider of such High Power 

Burn-In systems. 

 

“We are excited about commencing this new phase of Avi-Tech’s growth as a listed company. We 

intend to seize the opportunities that a vibrant semiconductor industry presents.” added Mr E.H. 

Lim. 

 

Westcomb Capital Pte Ltd is the issue manager with Westcomb Securities Pte Ltd as the 

placement agent and underwriter for the IPO of Avi-Tech.  

  

Avi-Tech shares will be traded in board lots of 1,000 shares on the Main Board of the SGX-ST. 

Trading is expected to commence at 9.00 a.m. on Wednesday, 25 July 2007.  

            

About Avi-Tech Electronics Limited 

Incorporated in Singapore in 1981, Avi-Tech Electronics Limited is one of the region’s leading 

‘one-stop’ total Burn-In solutions provider to the semi-conductor industry.  Our principal 

business activities involve the provision of Burn-In and Related Services, Design and 

Manufacture of Burn-In Boards and Boards Related Products and Engineering Services and 

Equipment Distribution. 

 



 3

For more information, please visit http://www.avi-tech.com.sg 

 

For media enquiries, please contact: 

Lim Siew Yin, 29 Communications, Tel: +65 9858 4673, Fax: +65 6728 6029, 

siewyin@29communications.com.sg 

Angelina Pereira, 29 Communications, Tel: +65 91914756, Fax: +65 6728 6029, 

angiep@29communications.com.sg 

 

 

### END OF RELEASE ### 

 

Disclaimer: 

This document is for information purposes only and does not constitute an offer to sell or a solicitation of an offer to 

subscribe for or purchase the shares. This document is qualified in its entirety, and should be understood in conjunction 

with the full text of the final prospectus registered by Avi-Tech with the Monetary Authority of Singapore on 11 July 2007. 

 

 

 

 

 

 


