






















INDICATIVE TIMETABLE 
 

10 
  

11.  
 

Expected date for the crediting of the 
Shares to NewCo 
 

: 13 December 2021 (Monday) 

12.  Expected date for the crediting of 
NewCo Shares into Securities 
Accounts of Depositors pursuant to 
the Scheme  
 

 13 December 2021 (Monday) 

13.  Expected time and date for the 
commencement of trading of NewCo 
Shares on the Mainboard  
 

: 14 December 2021 (Tuesday), 9.00 a.m. 

14.  Expected date for the withdrawal of 
the Shares / delisting of the Company 
from the Mainboard 
 

: 14 December 2021 (Tuesday) 

 
You should note that, save for the last date and time for lodgement of Proxy Forms and the date and 
time of the Court Meeting and the EGM, the above timetable is indicative only and may be subject to 
change. For the events listed above which are described as "expected", please refer to future 
announcement(s) by the Company and/or the SGX-ST for the exact dates and times of these events. 
 
Notes: 
 
(1) Shareholders are requested to lodge the Proxy Forms for both the Court Meeting and the EGM not less than 48 hours 

before the time appointed for the Court Meeting and the EGM respectively.  
 

(2) In view of the current COVID-19 situation, the Court Meeting and EGM will be held electronically via tele-conferencing 
or video-conferencing means. Shareholders will not be able to vote online at the Court Meeting and EGM, and must 
vote by proxy only and appoint only the Chairman of the Court Meeting and EGM to act as proxy and direct the vote at 
the Court Meeting and EGM. Each Shareholder (whether individual or corporate) appointing the Chairman of the Court 
Meeting and EGM as proxy must give specific instructions as to his manner of voting, or abstention from voting, failing 
which the appointment will be treated as invalid. All Shareholders are encouraged to complete, sign and submit the 
Proxy Forms attached to this Document in accordance with the instructions stated thereon as soon as possible and, in 
any event, so as to reach the Company (i) by email in Portable Document Format (PDF) format to ir@avi-tech.com.sg 
or (ii) by post to the registered office of the Company at 19A Serangoon North Avenue 5 Singapore 554859, not less 
than 48 hours before the time appointed for the Court Meeting or the EGM, as relevant.  

 
 
 











































































 

LETTER FROM THE BOARD TO SHAREHOLDERS 
 

47 
  

name stands first on the Register of Members shall alone be entitled to vote. This is in 
line with paragraph 8(b) of Appendix 2.2 of the Listing Manual. 

 
(f) Regulation 92 of the NewCo Constitution (Article 88 of Company Constitution) 

 
The new Rule 720(5) of the Listing Manual provides that an issuer must have all directors 
submit themselves for re-nomination and re-appointment at least once every three years. 
Accordingly, Article 88 has been amended to clarify that a Chief Executive Officer or 
Managing Director who is a director shall be subject to the same provisions as to 
retirement by rotation as the other directors, and such provisions as to retirement by 
rotation are not subject to the provisions of any contract of service between the Chief 
Executive Officer or Managing Director and NewCo. 

 
Changes due to the Personal Data Protection Act 2012 (No. 26 of 2012) 

 
 Under the Personal Data Protection Act 2012, an organisation can only collect, use or disclose 

the personal data of an individual with the individual’s consent, and for a reasonable purpose 
which the organisation has made known to the individual. The new Regulation 146 of the NewCo 
Constitution specifies, inter alia, the purposes for which NewCo and/or its agents and service 
providers would collect, use and disclose the personal data of the Members and their appointed 
proxies or representatives. 

 
General Changes 

 
(a) Regulations 28, 77 and 101 of the NewCo Constitution (Articles 26, 73 and 97 of 

Company Constitution) 
 

 These Regulations include references to persons who are mentally disordered and 
incapable of managing himself or his affairs, following the enactment of the Mental Health 
(Care and Treatment) Act (Cap. 178A) of Singapore, which repealed and replaced the 
Mental Disorders and Treatment Act. 

 
(b) Regulation 64 of the NewCo Constitution (Article 60 of Company Constitution) 

 
Article 60 of the Company Constitution has been amended to provide that, for the purpose 
of determining the quorum, a person who attends both as a Member and as a proxy or 
corporate representative shall count as only one Member.  

 
(c) Regulation 80 of the NewCo Constitution (Article 76 of Company Constitution) 

 
 Article 76 of the Company Constitution was amended to accommodate the submission 

by Shareholders of instruments of proxy by electronic communications, by way of such 
means as the Directors may determine. 

 
(d) Regulation 125 of the NewCo Constitution has been inserted 

 
Regulation 125 is a new provision which has been added to provide for a scrip dividend 
scheme, subject to the resolutions of the Directors. 

 
Please note that the above list may not be exhaustive. Shareholders are advised to refer to 
Appendix 3 to this Document for a comparison of the main differences in the NewCo Constitution, 
compared against the existing Company Constitution. 
 
The NewCo Constitution will bind NewCo and its shareholders, including the Shareholders, 
immediately after the completion of the Restructuring and the Scheme.  
 

10. COURT MEETING  
 
The Scheme, which is proposed pursuant to Section 210 of the Companies Act, has to be 
approved by the Shareholders at a meeting convened at the direction of the Court. By order of 
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APPENDIX 3: COMPARISON OF MAIN DIFFERENCES IN THE NEWCO CONSTITUTION 

THAT any reference to a Member does not include the Company itself 
where it is such a member by virtue of its holding shares as treasury 
shares. 

Office The registered office for the time being of the Company. 

Registered Address 
or Address 

In relation to any Member, his physical address for the service or 
delivery of notices or documents personally or by post as appearing in 
the Register of Members or the Depository Register (as the case may 
be), except where otherwise expressly provided in this Constitution. 

Register of 
Members 

The register of Mmembers of the Company maintained by the 
Company pursuant to Section 190 of the Act on which the Company 
shall enter the name of every person who is a registered holder of 
shares in the Company including the Depository PROVIDED ALWAYS 
THAT the Depository shall be deemed not to be a member of the 
Company. 

Registrar Registrar of Companies appointed under the Act and includes any 
Deputy or Assistant Registrar of Companies. 

Regulations These regulations of the Company contained in this Constitution for 
the time being in force. 

Seal The Common Sealcommon seal of the Company. 

Securities Account The securities account maintained by a Depositor with the 
Depository. 

Securities 
ExchangeSGX-ST 

The Singapore Exchange Securities Trading Limited. 

Sub-account 
Holder 

The holder of an account maintained with a Depository Agent. 

Statutes The Act and every other legislation for the time being in force 
concerning companies and affecting the Company., including any 
regulations, orders and/or official directions for the time being in force, 
and the listing rules of the SGX-ST, provided always that a waiver 
granted in connection to any such law shall be treated as due 
compliance with such relevant law. 

Treasury Shares Issued shares of the Company which were (or are treated as having 
been) purchased by the Company in circumstances which the Act 
applies and are held by the Company.  
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