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UPDATE TO MEMBERS’ VOLUNTARY LIQUIDATION OF A WHOLLY-OWNED SUBSIDIARY  

 

 
 
Further to the Company’s announcement made on 23 December 2019, the Board of Directors of the 
Company wishes to announce that the liquidation process of Avi-Tech, Inc., a subsidiary of the 
Company, has been completed and Avi-Tech, Inc. has ceased to be a subsidiary of the Company.  
 
The members’ solvent voluntary dissolution of Avi-Tech, Inc. is not expected to have any material 
impact on the net tangible assets or earnings per share of the Company for the financial year ending 
30 June 2021. 
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