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FOR IMMEDIATE RELEASE 

 

Avi-Tech registered revenue growth of 30.2% to 
$21.7 million and PBT increase of 18.3% to $4.9 
million in 1Q08  
 
- Targets to pay interim dividend of 1.0 cents per share  
- Confirmed order book of $18.7M as of 2 November 2007  
- Healthy cash position of $42.5M 

 
SINGAPORE – TUESDAY, 6 NOVEMBER 2007 – Mainboard-listed Avi-Tech Electronics Limited (‘Avi-

Tech’) one of the region’s leading ‘one-stop’ total Burn-In solutions providers to the semiconductor 

industry, today announced its unaudited financial results for the three months ended 30 September 

2007 (“1Q08”). 

 

Financial snapshot of Group’s performance 

In $’000 1Q08 1Q07 +/- %  

Revenue 21,661 16,633 +30.2 

Profit before tax (PBT) 4,949 4,185 +18.3 

Profit for the period  3,953 3,342 +18.3 

Earnings per share (diluted) based on 

weighted average number of ordinary shares 

on issue (cents) 

1.21 1.27 - 

Cash and cash equivalents  42,513 11,016 - 

 

 

As at  

30 Sep 07 

As at  

30 Jun 07 

 

Total equity for the Group  61,989 

 

31,234 

 

- 

 

The Group’s net assets value per share is 17.69 cents as at 30 September 2007. 

 

Results analysis  

Avi-Tech achieved strong revenue growth in 1Q08 of 30.2% or a $5.1M increase to $21.7M from 

$16.6M in 1Q07. The revenue growth was attributable largely to the Group’s Engineering Services and 

Equipment Distribution business segment which achieved higher volume of sales to the USA.  This
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translated into higher PBT of $4.9M in 1Q08, an 18.3% increase over $4.2M in 1Q07. Net profit 

consequently improved by 18.3%, from $3.3M in 1Q07 to $4.0M in 1Q08.   

 

The Group’s gross profit improved by 22.6% from $5.5M in 1Q07 to $6.8M in 1Q08, on the back of 

higher revenues.  However, there was a marginal decrease in gross margin from 33.3% in 1Q07 to 

31.3% in 1Q08, due to increases in cost of materials as a result of the higher proportion of revenue 

contribution from the Engineering Services and Equipment Distribution business segment.  

 

The Group’s cash position grew by $31.5M, from $11M in 1Q07 to $42.5M in 1Q08.  This increase was 

mainly due to net proceeds of $26.8M received from its listing on the SGX Main Board in July this year. 

Trade receivables increased by $3.9M to $18.8M, in line with higher Group turnover.  Trade payables, 

mainly arising from overseas purchases made by the Engineering Services and Equipment Distribution 

business segment, nonetheless decreased by $1.1M to $5.8M as overseas suppliers imposed 

stringent credit terms on account of the proprietary nature of components purchased.  

 

Outlook and target dividends 

Mr E.H. Lim, Chief Executive Officer of Avi-Tech, said, “Our 1Q08 results positions us well for our next 

growth phase.  We intend to solidify our market position by further developing our expertise in the 

niche area of High Power Burn-In services, exploring more turnkey-based engineering system 

integration projects and expanding our customer base while continuing to provide best of class service 

to our existing customers.  We will also be looking at synergistic and strategic tie-ups, collaborations, 

alliances, and possibly mergers and acquisitions should such opportunities present themselves, to 

further enhance the Group’s competitiveness.” 

 

“With a confirmed order book of S$18.7M as of 2 November 2007, which is projected to be fulfilled 

within the next six months, we are optimistic concerning the Group’s future performance despite 

competitive market conditions which have seen wide fluctuations in demand and supply. Nonetheless, 

industry trends such as the expected continual increase in demand for more electronic devices, 

continued outsourcing of Burn-In services and increased complexity of semiconductors is likely to 

continue.” 

 

Avi-Tech targets to pay interim dividend of 1.0 cent per ordinary share on 5 December 2007.   
 
 
Avi-Tech was listed on the SGX Mainboard on 25 July 2007. The initial public offering of Avi-Tech was 

sponsored by Westcomb Capital Pte Ltd.  

 

> ends 

This release may contain forward-looking statements that involve risks and uncertainties.  Actual future performance, outcomes 
and results may differ materially from those expressed in forward-looking statements as a result of risks, uncertainties and 
assumptions.  Representative examples of these factors include (without limitation) general industry and economic conditions, 
interest rate trends, cost of capital and capital availability, competition from other companies and venues for the sale/distribution 
of goods and services, shifts in customer demands, customers and partners, changes in operating expenses, including 
employee wages, benefits and training, and governmental and public policy changes.  You are cautioned not to place undue 
reliance on these forward looking statements, which are based on current view of management on future events. 
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About Avi-Tech Electronics Limited 

Incorporated in Singapore in 1981, Avi-Tech Electronics Limited is one of the region’s leading ‘one-stop’ total 
Burn-In solutions providers to the semi-conductor industry. The company offers a comprehensive suite of products 
and services for the semiconductor industry: 
 
 
For more information, please visit http://www.avi-tech.com.sg 
 
For media enquiries, please contact: 
Lim Siew Yin, 29 Communications, Tel: +65 9858 4673, Fax: +65 6728 6029,  
siewyin@29communications.com.sg 
 
Angelina Pereira, 29 Communications, Tel: +65 91914756, Fax: +65 6728 6029, 
angiep@29communications.com.sg 


